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SYNERGISTIC EFFECT OF TRANSPORT SERVICES COMPATIBLE TO LOADS

The result of the integration process may be a synergistic effect, if the possibility of increasing the efficiency of
the logistics system by strengthening mutual ties of a logistic system and supply chain to another or from the
environment at the input and output of material and information flows .The issues of supply chain integration and
synergy. The questions at synergetic effect in compatible cargo transport services. Author simulate the process of
traffic compatible cargo, provided that a carrier vehicle will serve several joint loads, these can reduce downtime
due to rational distribution of orders between cars. As a result, the survey found that the frequency and volume of
traffic at different times vary and depend on seasonal consumption, day of the week. Therefore, the work is
dedicated vehicle that is simple track. Analysis of scheduling vehicles serving three logistics system, showed that
the redistribution of orders between vehicle due to different rotation lengths in different systems, serviced, led to a
reduction in the number of track. Thus, consider the synergistic effect of transported cargo joint that served a
carrier, such as a possible reduction of the required number of vehicle to serve the needs of customers through the
redistribution of the carrier vehicle. The method for determining the number of trips that can make a vehicle with a
complex servicing several joint loads.
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JOCKOYNHCBHKA JTIOBOB,
acnipanm Kagpeopu MidkCHAPOOHO20 eKOHOMIYHO20 AHAI3Y Ma (IHAHCI8
JIvgigcvroeo Hayionanbho2o ynieepcumemy imeni leana @panka

CYYACHI ®AKTOPU BI1/INBY HA LIHY 30/10TA

Y cTaTtTi po3rnsiHyTo OCHOBHI (hakTOpM BNAUBY Ha LiHY 30510Ta B Cy4aCHUX YMOBaX PO3BUTKY
eKOHOMiku. BusiBneHo Ta npoaHanizoBaHO 0COGNMMBOCTI BNAUBY UuX ¢haKTopiB Ha LiHy MeTany B
ymoBax cbiHaHcoBOi rnobanisadii. Po3rnsiHyTo MoxnuBicTb 3MiHW MONUTY Ha 30510TO Y CBiTi. 3p06-
NIeHO BUCHOBKMW LWOA0 NEepCcrnekTMBM ManbyTHbLOro 3pOCTaHHA LiiH Ha 30M0TO.

Knrouoei cnoea: HomiHanbHa UiHa 30/10ma; pealbHa yiHa 3oroma; 3oromud OuHap,; 30/10mi pesepsul.

MocTtaHoBKa npo6nemu. MopiBHIOKYN HOMIHAMb-
Hy LjiHy 30Mn0Ta 3a pisHi nepiogn, Moxemo nobaumty,
LLIO 33 OCTaHHE OECATUMITTA LjiHa Ha Lel meTan 3Ha4yHo
3pocna. Akwo x 6paTn 4o yBaru pearbHy LiHy 3050-
Ta, TO HamBuWMiA Ti piBeHb Byno 3adikcoBaHo Lie B
1980 poui. 3HayHa KinbKiCTb OOCHIAXKEHb NPUCBAYEHa
aHanisy UiHOYTBOPEHHSI HAa PWHKY 3050Ta, ane B yMo-
Bax rnobanisauii BUHMKaOTb HOBI (haKTOpW BMNMBY Ha

LiHY LbOro JOpOrouiHHOro Metany, siki noTpebytoTb ae-
TanbHOTrO BUBYEHHS.

BuainaioTe ABi cdepu 3acTocyBaHHA AOPOroLiHHMX
mMeTanis: iHBeCTUUiiHa N NPOMUCIOBICTb. 3 yCiX Me-
Tanie came 30510TO HaWbINbLLIOK MIpPOK BUKOPUCTO-
BYETbCH B iHBECTULINHIN AisnbHOCTI. 3po3ymino, wo B
ymMoBax iHpnsauii 3pocTae uUiHa 30M0Ta, OCKiNbKn Len
[OpPOrouiHHUIA MeTan € TOBapoM, a 3i 3HeLHEHHAM na-
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NnepoBMX rpoLlen LiHW Ha ToBapu 3pocTaloTb. bepyun
00 yBarn cyyacHi TeMnu po3BUTKY CBITOBOI €KOHOMIKU
B yMoBax ¢hiHaHcoBoOI rnobanisauii, HegocTaTHLO O0C-
nigXxysaTu nuLle BNAMB iHGNAUIT Ha LiHy 30Mn0Ta, Bax-
NMBMM € BpaxyBaHHS W iHWMX hakTopiB BMMBY.

AHani3z nonepepgHix gocnigxeHb. [locnigxeH-
HIO Pi3HMX PaKTOPIB BNMAMBY Ha LjiHYy 30510Ta NpUCBS-
YyeHi npaui 6aratbox ydeHux, cepeq akux B. INyukos
[1], B. ®. Makcumosa, K. B. Makcumos, A. A. Bep-
wuHiHa [4], O. CenesHbos [2], B. WanpaH [6] Ta iH.
MpoTe, B cyd4acHUX ymMOBax pPO3BUTKY CBITOBOI €KOHO-
MIKW KiNbKiCTb (haKTOpIB, AKi BNAMBaKOTb Ha LiHY 30M0-
Ta, 3pocTae, WO 3yMOBOE HEOOXIAHICTL NoaanbLLIOro
DOCTipKEHHA Ujiei npobnemaTtuku.

MeTolo JoCniaXeHHs1 € BUOKPEMMEHHSA HaWBaXnu-
BiLLMX ¢pakTopIB BMNMBY Ha LiHYy 30510Ta Ta aHani3 iXHboi
poni B yMoBax ¢hiHaHCOBOI rnobanisauii, a Takox cop-
MYBaHHSI BMCHOBKIB LLOAO NOoAarnbLlIOi 3MiHW LiHW Ha
OOCnifXXyBaHUN OOPOrouiHHM MeTan nig giel uux
dakTopiB.

Buknag ocHoBHoro martepiany. CBiTOBMI PUHOK
OOpPOrouiHHNX MeTarniB pPO3BMBAETLCS 3a 3aranbHUMU
3aKoHaMK PUHKY 1 nepebysae nig BNAMBOM CMiBBIAHO-
LUEeHHS MONUTY M NPOMo3uLii, KOTPi XapakTepusyrTbCs
o6'eMoM yknageHux yrog [3].

Xo4a LiHOTBOPEHHS Ha PUHKY 30M10Ta 1 BiAOyBa€eTb-
CS Mg BNMVBOM CMIBBIAHOLLEHHS NONUTY i Npono3wuii,
ane, KpiM LbOoro, BUANA0Th We AecaTb dakTopis BNAK-
By (10 "C") Ha uiny uboro metany. Llumu daktopamm €:

- Commodity price levels - auHamika UiH Ha ToBapw;

- Consumption patterns - mogeni noseAiHku cno-
XXNBauiB;

- Currency changes and trends - TeHaeHLUii Ha Ba-
TNIOTHOMY PUHKY;

- Continental changes in economic growth patterns
- 3MiHM B TemMnax eKOHOMIYHOro 3POCTaHHA B Pi3HUX
KpaiHax CBITY;

- Current account trade deficits - gediumt paxyHky
MOTOYHMX onepaui nnatixHoro 6anaHcy;

- Central Bank holding and hedging loans - ctaH
30M10TOBANMOTHNX PE3EPBIB LIEHTpanbHUX GaHKiB;

- Conflict and crises (economic and political) - eko-
HOMIYHI I MONITUYHI KOHMPMIKTN N KpU3u;

- Consumer inflation - iHpnsuia (BupaxeHa iHOek-
COM CMOXMBYUX LjiH);

- Contrarian nature of gold - cynepeunusa npupoaa
3051073;

- Constraints on owning and trading gold - obme-
XXEHHS Ha KyniBmto 30110Ta W TOprisno HUM [4].

€. O. MegBenkiHa 3BepTae yBary Ha Te, WO Ha
cy4YacHOMY eTani po3BUTKY CBITOBOI €KOHOMIiKM No-
TPiGHO BIOMITUTN NMEPCNEKTUBY NMOBEPHEHHS A0 30510-
Ta AK 4O €QuHOT Mipu BapTocTi. [loBepHEHHS Liel poni
30M10TY CNPUYMHUTL MIKBigauilo CyYacHUX diHaHCOBMX
PVHKIB y X cydacHomy MacwTabi n 06'eMi, OCKiNbKK
di3nyHi 06carm 3onoTta € obmMexeHMMn N HegocTaTHiI-
Mu. MNoganblnii picT WiH Ha Len meTan cnpustume
3pOCTaHHI0 BMOoOyBaHHA 30M0Ta Ta po3pobLi HOBMX
noknagis AOCNiAXYBaHOro OOPOroLuiHHOro MeTtany,
npoTe, NepLU HiXX PUHOK BiAYY€E 3pOCTaHHA MPONO3uLii
30M0Ta, NponayTb poku. JocnigHuusa BUAINSE YoTUPU
hakTopu BNAMBY Ha nofanblue 3pOCTaHHS LiHU 30M0-
Ta (aue. Tabn. 1) [5].

Tabnuusa 1. - dakTopy BMAMBY Ha 3POCTaHHA UiHM 30M0Ta

AMepuKaHCbKun
dakTop

Bynb-siki konuBaHHsi Kypcy gonapa CLUA Bino6paxatoTbCs Ha LiHi LOPOroLiHHMX MeTanis.

Asiicekuii cbakTop

3pocTaHHa NoNUTYy Ha 30M10TO B a3iNCbKMX KpaiHax i, 3okpema Kutai, wo 3ymoBneHo odiuinHum
Aossonom rpomagsHam KHP kynysatu i 36epiratu Lieii JOPOroLiHHUIA MeTan.

Icnamcekuin akTop
3abe3neyvyeHoro 30M10TOM.

3roga 57 MycynbMaHCbKUX KpaiH Ha CTBOPEHHSA HOBOI rPOLLOBOI OAVHWULI — AVMHAapa, NOBHICTIO

MpupogHiv dakTop

OBMEXEHICTb CBITOBMX 30M10TMX 3anaciB i BUYEPNHICTb NOKNadiB LbOro MeTarny.

Hocnigxyoum ameprkaHCbKui hakTop BruBY, 3a3-
Ha4mmo, wWo ceoro Yacy gonap CLUA 3aBotoBaB BUCO-
KU piBeHb OOBIpKU 3aBOsKM TOMY, Lo OyB NpuB'a3aHuii
0o 3ornoTta. Ha cborogHi Takoi NpyB'sI3KM Y HbOTO BXe
HeMae, Tomy, Skbu 3'aBunacs BanoTa 3 NPUB'A3KO A0
OOpOrouiHHOro metany, BoHa 6 cknana CepnosHy KOH-
KypeHLilo Takum BanioTaMm, siKk gonap i €Bpo.

AKLWO X NoaMBUTUCS Ha 3MiHY LiiHM 30M10Ta, MOXHa

no6aunTi, WO pearnbHi NOKa3HUKKN (3 ypaxyBaHHAM
inaekcy cnoxwueumx uiH y CLIA, 2005 = 100 %) yce
e He pocarnu pisHa 1980 poky, Toai K HOMiHanbHi
LiHM Ha 30M0TO NPOAOBXYBanNU POCTU i NepeBULLUNN
LiHy 3orota 1980 poky Bxe y 2006 poui. BapTto 3a3Ha-
4MTK, WO Nepiofan 3pOCTaHHA W NadiHHA LiHM Ha Lewn
[OPOroLiHHUIA MeTan crnienagatTb B 000X MOKa3HWKIB
(ams. puc. 1) [9, 12].
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Puc.1. AuHamika UiH Ha 30M0TO (3 ypaxyBaHHAM iHAeKcy cnoxusumx wiH y CLUA, 2005 - 100%).
Lxepeno: World Bank, World Gold Council ma enacHi po3paxyHku asmopa.
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AHanisyioun nonuT Ha 30M0TO 3a NepLunii KBap-
Tan 2012 poky B kpaiHax, fKi BiAHOCATbLCA OO0 Tepu-
Topii Benukoro Kutato (Kutan, MoHkoHr, TaliBaHb),
6a4yumo, WO NOPIBHAHO 3 aHanoriyHuM nepiogom

2012 poky nonut Ha uen MeTan 3pic (Aus. Tabn. 2)
[8]. HacTynHe 3pocTaHHA nonuTy Ha 3050TO 3a YMOB
obmexeHOoi Nponosulii CNpUATUME 3POCTaHHIO LiHK
Ha uen metan.

Tabnuusa 2. - [luHamika nonuTy Ha 305n0TO B KpaiHax Benukoro Kurtarwo

Q1 2012, mrH gon. CLLA Q1 2013, mrH gon. CLLA 3MmiHa, %
Kutan 13327 15440 16
"OHKOHI 375 401 7
TariBaHb 196 232 18

Ixepeno: World Gold Council.

OcobnuBoi yBaru 3acnyrosye 1 icnaMcbkuii dak-
TOP, SKWMN nonsrae B igei 3anpoBaPKEHHs1 30510TOro
AvHapa. BignosigHo 0o Lboro NpoekTy, AnHap ctas 6u
€AMHOIO BamnTo AN BCIX MYCYNbMaHCbKUX KpaiH i
Mir 61 BiNbHO KOHBEPTYBaTUCH B 30M0TO. 3pO3yMino,
O B Takux ymoBax criocTepiranocs 6 3pocTaHHs LiH
Ha uen JoporouiHHuA meTan [1].

lMnTaHHs Npo BNpoBafXKeHHs 30510TOro AuHapa pos-
rnsganocs Ha ABOX koHdepeHuiax: y 1986 i 2000 po-
Kax, Ha HUX 3a3Hayarnocs, Lo 3 YNpoBaaXeHHSM HOBOI
BantoTU HadpTa 1 iHWi pecypcu, SKi eKCrnopTyoTb My-
CynbMaHCbKi KpaiHu, noBuHHI 6ynn 6 kynysaTucsa nuie
3a 30M0Ti AnHapu. Llen kpok mir 61 3HA4YHOK MipOoto
3MIHUTU €KOHOMIYHY CUTyaLlilo y CBITi, agXe B TakoMy
BMNagKy AobpobyT kpaiHu Byae BuMiptoBaTUCA Benu-
YMHOIO 30M0TUX pesepsis, WO npuBede A0 3MEHLIeH-
HS poni gonapa 1 3aMiHu Noro 3onoTuM guHapom [7].

Taka Bantota mana 6 He nue eKoHOMIYHE, a 1 pe-
nirivHe niarpyHTsa, ockinbkn ob'egHysana 6 yci icnam-
CbKi KpaiHW. Y 3B'A3Ky 3 TMM, WO B LMX KpaiHax iCHye
Take MoHATTA sk "iHdopmaLiiie embapro", Ha CborogHi
AeHb BaXKKO 3HAWTWN AOCTATHIO KiNbKiCTb iHGopMaLii npo
BNpOBafXXeHHS 30510Toro AnHapa. NpoTe BapTo 3a3Ha-
4YnTWK, LLO NpUB'A3Ka AuHapa Ao 3oroTa cnpusna 6 3se-
OEHHI0 A0 MiHIMYMY PU3UKY CMeKymnsuii, a TakoX BUKO-
puctoByBanacsa 6 sk cTabinbHWUN IHCTPYMEHT Ans po3-
paxyHKiB y MiXHapoaHin Toprieni. "30M0To B 06MiH Ha
HadTy" - Ue came Te, YOro AomaratTbCA MYCYIib-
MaHCbKi kpaiHu [6].

Akwo Tpy nonepefHi pakTopu BNAMBY Ha LiHY 30-
NoTa 3HAYHOK MIPOHK 3anexarb Bifg BantoTHOI NONITUKK
AepXas i 3aranbHOi eKOHOMIYHOT CUTYyaLii Y CBITi, TO Ha
NPUPOAHIA PaKTOP TaKWUN BMNMMB € HE HACTIMbKU CUMb-
HUM, OCKINbKW ypsau KpaiH He MOXYTb BMMMHYTU Ha
PO3Mip 30M0TUX MOKMagiB.

BapTo Takox 3BepHyTM yBary Ha Te, Wo 3abesne-
YeHiCTb AepXaB 30f0TOM € HeOAHaKOoBOW, 3a 3aralb-
HUMK oBcaramu 3oM0Ta B 30M0TOBanNOTHUX pe3epBax
nipupytotb CLUA, HimewuuHa, Itania ta ®paHuis [2]. He
BapTO 0OMeXyBaTUCS OOCMIMKEHHSIM 3aranbHux obcaris
30MN0TUX pe3epsiB, agxe HeobxigHo GpaTu Ao yBaru n
KiNbKiCTb HacerneHHs. TakMum YuHOM, nigpaxyBaBLUKN Ya-
CTKY 30M0TUX pe3epBiB Yy po3paxyHKy Ha Aylly Hace-
NeHHs, MOXeMOo nobaunTu AeLo iHWY KapTuHy (auB.
Tabn. 3). Cnncok nigepis odontoe LLBenuapis, Ae Ha KOX-
HOro rpoMagsaHuHa npunagae 6inbw Hik 131 rpam 30-
nota, wo crocyetbes CLUA, aki nigupytoTb 3a 3aranb-
HUMK obcsarammn 30M0TUX pesepsiB, TO Yy BUNaAKy nigpa-
XYHKY KiNbKOCTi 30M10Ta Ha ofHy NOAUHY BOHW nociga-
0Tb NMLLE oauHAALUATY cxoauHKy. B YkpaiHi Ha KOXHO-
ro ykpaiHua npuvnagae rvwe 0,7 rpama 30r510Ta, WO Ha
cboroaHi craHosuTb 41,34 gon. CLUA [10].

LLlo ctocyeTbes BUOobyTKy 30oTa, TO 3a pesynbsra-
Tammn obcsary piyHoro BuaobyTKky A0 AecCATKM nigepis
yBinWwnKn Taki komnarii: Barrick Gold Corp., Newmont
Mining Corporation, AngloGold Ashanti, Gold Fields
Limited, Kinross, Goldcorp Inc., Newcrest, Polyus

Tabnuusa 3. - YacTka 3onoTux pesepsiB y
po3paxyHKy Ha Aylly HaceneHHs

rpam | pon. CLLA
LLiseviuapis 131,45 7004,9
JliBaH 67,34 3588,6
HimeuyymHa 41,46 2209,4
ITanisa 40,38 2151,7
DpaHuig 37,22 1983.4
Higepnangm | 36,69 1955.2
MopTtyranis 36,23 1930,7
ABCTpig 33,24 1771,3
Apyba 28,76 1532,7
Kysewt 28,02 1493,1
CWA 26,10 1391,0
Cinranyp 24,58 1309,7
Beneris 20,64 1099,8

[xepeno: World Bank, World Gold Council ma enacHi pos-
paxyHKu asmopa.

Gold, Harmony Gold Ta Buenaventura. NopiBHSAHO 3
OaHnMK 3a nonepegHin pik cymapHuin piyHuin obcsar
BMOOOYTKY LIMX KOMMaHIN 3HM3MBCA BinbLl HiX Ha 3 %,
3 32 MnH. yHuin go 30,9 MNH yHUin. 3pocTaHHs crnoc-
Tepiranocsa nuuwe B Takux Komnaxin sik Kinross Gold,
Polyus Gold Ta Buenaventura [11].

BucHoBku

Ha cborogHi BaxnvMeumMmn chaktopamm BNvBY Ha LiHy
30M0Ta € aMepUKaHCbKUA, asinCbKUin, iCNaMCbkuin Ta
npupoaHi daktopu. bepyun go ysaru BCi BuLienepe-
paxoBaHi hakTopu BNMMBY Ha LiiHY 30110Ta, BapTo 3a3Ha-
YUK, WO B ymMoBax obmexeHoi nponosuuii 3onoTa, 3i
3POCTaHHAM MONUTY Ha Len meTan 3 BoKy asilicbkux Ta
icnaMcbKmX KpaiH 1oro LiiHa 3pocTtaTume. HaBiTb 3a ymoB
pO3pobKu HOBMX NOKIaAIB 3onoTta HeobxiaHi ByayTb poku
ans Toro, Wwob puHOK BigyyB 3MiHy npono3auuii. Ocob-
NMBO LiKaBUM € NUTaHHA 3anpPOBapKEHHS 300TOro An-
Hapa, afgxe Moro 3anpoBaKeHHA Morno 6 3HayHoo
MiIpOIO BMSIMHYTU Ha EKOHOMIiYHY KapTuHy cBiTy. Lle mo-
B'A3aHO 3 TUM, LLIO BanioTa 3 NpuB'a3KoIo A0 30510Ta BUK-
nvkae Ginblwe OoBipwy, HiX naneposi rpowi. MNpoTte He
BapTO 3abyBaTu Npo TOW haKT, Lo 3apa3 Hemae gocrar-
HbOI KiNbKOCTi 30510Ta AJ151 NOBEPHEHHS 40 30510TOrO CTaH-
4apTy B MOro KNacu4yHOMY PO3YMiHHI.
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acnupanm xagheopvl MeAHCOYHAPOOHO20 IKOHOMUYECKO2O AHAIU3A U (PUHAHCO8
JIb606CcK020 HayuoHanbHo20 YHUSepcumema umenu HMeana dpamnko

COBPEMEHHBIE ®AKTOPbI B/INAHNA HA LIEHY 30/10TA

PaccMoTpeHbl OCHOBHbIe (haKTopbl, BNIUAIOLIME Ha LieHY 30J710Ta B COBPEMEHHbIX YCNOBUAX Pa3sBUTUSI IKOHOMMU-
KU. BbisiBNeHbI U npoaHanu3npoBaHbl 0CO6eHHOCTU BMAHUA 3TUX (DaKTOPOB Ha LieHy AaHHOro MeTanna B YCIoBUAX
cmHaHcoBoM rmo6anusauun. PaccmoTpeHa BO3MOXHOCTbL U3MEHEHUs1 CPOCa Ha 30510To B Mupe. CaenaHbl BbIBOAbI

0 nepcnekTuBax 6yayLLero pocTa LieH Ha 30510TO.

Knrouyeebie crosa: HOMUHanbHas yeHa 3or10ma; pearibHas ueHa 3o510ma; 3onmomolu OUHap; 30/10mble pe3epeshbl.
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MODERN FACTORS AFFECTING THE GOLD PRICE

Even after the process of gold demonetization, this metal continues to play significant role in modern world
economy. This metal is not only used in the industry, butis also used in the investment. Comparing the nominal price
of gold at different periods, we can see that over the last decade the price of this metal has increased significantly.
However, if we will take into account the real price of gold, we will find out that its highest level was recorded in 1980.

It is clear, that the price of gold is influenced significantly by the inflation. But in modern world price of gold is
affected not only by the inflation. That is why we should also take into account other factors influencing the price of
gold. Under the conditions of financial globalization the price of gold is mainly affected by four factors: American,
Asian, Islamic and Natural factors.

The purpose of the article is to separate main factors influencing the price of gold and to analyze they role in
pricing under the conditions of financial globalization.

Due to this, main factors affecting the price of gold in modern conditions of economic development are examined
in the article. Certain peculiarities of the impact of these factors on the gold price under the conditions of financial
globalization are discovered and analyzed. The world gold reserves are analyzed. The possibilities of changes in the
structure of world gold demand are considered. The conclusions regarding the prospects for future growth of gold
prices are drawn.

Keywords: nominal price of gold; real price of gold; gold dinar; gold reserves.
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